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Abstract

After the financial crisis of 2007-2008 and its dramatic effects on the global economy,
monitoring and measuring periods of financial instability became particularly important,
and measuring financial stress has found a special place among policymakers and
economic agents. Due to the nature of the banking system in the Iranian economy and
the tight control of the government over it, although banking crises such as the banking
invasion have never been observed in Iran, but the Iranian banking system has
experienced crises at different times. In this study, with the help of bank stock prices,
the stress index of the banking sector in the Iranian economy has been calculated and
the factors affecting it in different oil price regimes have been identified. The results
show that (1) the highest amount of stress in the banking sector is related to the winter
of 1391 and spring and 1397 and the lowest amount of stress in the banking sector is
related to the summer of 1390, winter of 1394 and spring of 1395. (2) In periods when
oil prices are high, the variables of total banking system claims, total liquidity and
private sector investment in new buildings in urban areas are stress drivers in the
banking sector and in contrast to bank-reducing facilities. Stress is in this area.
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